Notes





1)	ACCOUNTING POLICIES





The group accounts for the 4th quarter and for the financial year ended 31st December 1999 have been prepared on the basis of accounting policies and methods of computation consistent with those of the group accounts for 1998.





2)	EXCEPTIONAL ITEMS





There were no exceptional items for the period.





3)	EXTRAORDINARY ITEMS





There were no extraordinary items for the period.





4)	TAXATION





No provision for taxation has been made in the accounts as taxation on income earned in the financial year under review is waived under the Income Tax (Amendment) Act, 1999.  However the taxation charge of RM195,000 in the accounts consists of tax of RM178,000 on dividend income on which there is no waiver of tax and an under provision of tax of RM17,000 in prior years, in a subsidiary. The tax refund of RM151,000 is in respect of tax overcharged in prior years.  An additional provision of RM2,000,000 has also been made for deferred taxation. 





5)	PRE-ACQUISITION PROFITS





There were no pre-acquisition profits for the current year under review.





6)	PROFIT ON SALE OF INVESTMENTS AND/OR PROPERTIES





There were no sales of any unquoted shares and/or properties during the current financial year under review. 





7)	PURCHASES AND DISPOSAL OF QUOTED SECURITIES





There were no purchases and sales of quoted securities for the current financial year under review.




















Details  of  investments  in  quoted  securities  at  31st December 1999 are 


      given below:


                


				    (i)		         (ii)		        (iii)


				At Cost	At Book Value	Market Value


				RM’000	    RM’000		    RM’000





                 Quoted shares:	  7,886		       7,886		       5,753


	





8)	CHANGES IN THE COMPOSITION OF THE GROUP





There were no changes in the composition of the group for the current financial year under review including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.





9)	STATUS OF CORPORATE PROPOSALS





As of todate there has been no change in the status of the company’s proposal pursuant to the announcement made on the 20th January 2000, and the said proposal has not been completed.





10)	SEASONALITY AND CYCLICALITY OF OPERATION





The prices  for the group’s  products are not  within  the  control of the group but determined by the world’s supply and demand situation with regard to edible oils.





The prices obtainable for the group’s products as well as the volume of production which is somewhat cyclical in nature will determine the profits for the group.





11)	ISSUANCE OF EQUITY AND DEBT SECURITIES





There have been no issue of new shares, share buy-backs, share cancellation, shares held as treasury shares and re-sale of treasury shares for the current financial year under review.





There were no issuance of debt instruments and securities during the current financial year under review.














12)	GROUP BORROWINGS





All  outstanding  group  borrowings  and debt securities as at the end of the 4th quarter and for the financial year under review are unsecured, short term and  denominated in Ringgit Malaysia only.  





They consist of the following items:





							RM’000


            Bank Overdraft				       889				 


            Revolving Credit			                3,000					Bankers Acceptances			              44,000	 	





There were no long term borrowings in the group for the current financial year under review.





13)	CONTINGENT LIABILITIES





There were no contingent liabilities as at 19th February 2000.





14)	FINANCIAL INSTRUMENTS WITH OFF BALANCE SHEET RISK





There  were  no  financial  instruments  with  off  balance  sheet  risk  as at 19th February 2000.





15)	MATERIAL LITIGATION





There were no litigation against the company as at 19th February 2000.





16)	SEGMENTAL INFORMATION





Segmental information for the year under review:





	  						Profit		       Net Assets/


				  Turnover	          Before Tax	       (Liabilities)


				  RM’000	           RM’000	        RM’000





          Plantation		  214,351		110,758	        521,533	


          Palm Oil Refinery	  242,325	                6,500	          56,835	


          Non-segment	                  1,395		      (119)	        ( 46,823)


          Elimination	              (21,388)	                  -		              -


				________		_______	       _______


				 436,683		117,139                   531,545


				________		_______	       _______	








17)	COMPARISON OF RESULTS WITH PRECEDING QUARTER        





The profit after tax decreased from RM32.5 million in the 3rd quarter to RM23.7 million in the 4th quarter which represent a decline of 27%. The lower crude palm oil production in the 4th quarter as normally expected in the seasonal cycle coupled with the lower crude palm oil and palm kernel prices during the period had a significant impact on the results for the said quarter.





18)	DIRECTORS’ REVIEW OF GROUP’S PERFORMANCE	





The group’s turnover and profit before tax for the current financial year under review were both lower than those of the previous year in view of the much lower prices obtained for the group’s main product, namely crude palm oil.  The decline was however mitigated to some extent by a larger production of crude palm oil in the company during the year compared to 1998.  Since the Inland Revenue Board had granted a waiver of tax on all profits earned in 1999, the profit after tax for the year turned out to be substantially higher than that of the previous year.





19)	PROSPECTS AND OUTLOOK





The prices of crude palm oil and palm kernels have declined substantially due to high stocks of crude palm oil in the country as well as reduced export demands.  In view of the overall anticipated increase in production of crude palm oil as well as other edible oils throughout the world, we expect palm oil prices during 2000  to be substantially lower than that of the past year.  However, the company, after having enjoyed a substantial increase in production of crude palm oil for the  financial year under review, expects a marginally lower crop during the current year.  In addition, the profits for the  year 2000 would also be subject to tax.  Hence the Board of Directors are of the opinion, that baring unforseen circumstances, the profit for the year 2000 would be substantially lower than that of the previous year.





20)	FORECAST PROFITS





The company had not issued any profit forecast for the year.





21)	Y2K





The company did not encounter any Y2K disruption to its business operations from either within or outside the group and the new operating systems are now fully operational.











22)	DIVIDENDS AND NOTICE OF CLOSURE OF BOOKS





An interim dividend of 10% Tax-Exempt (1998-10% less 28% tax) amounting to RM15,150,966 in respect of the year under review was paid on 31st January 2000.  The directors propose that a final dividend of 15% Tax-Exempt (1998-25% less 28% tax) amounting to RM22,726,449 in respect of the current financial year under review be paid on the 20th July 2000.  





Notice is also hereby given that the Share Transfer Books and Register of Members on  the  Copenhagen Branch Register will be closed from 22nd June 2000 to 25th June 2000 both  days  inclusive  to determine shareholders’ entitlement to the dividend payment.





Duly  completed  Branch  Register  transfers  received  by  the Company’s Registrar in Copenhagen  up  to  3 p.m.  on 21st June 2000 will  be  registered  before entitlement is determined.





A  depositor  registered with  the  Malaysian Central Depository Sdn Bhd shall qualify for entitlement only in respect of :-





share transferred into the depositor’s securities account before 12.30 p.m. on 21st June 2000.





shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the rules of the Kuala Lumpur Stock Exchange.














							By order of the Board
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